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Observations as Practitioners

» Everyone’s chasing after the same thing
> Implication #1 - possible misuse of limited ED
funding

» Implication #2 — area’s unique & latent assets
remain uncapitalized

> Potential exists to create growth opportunities
tied to your ‘indigenous’ assets building upon

* Resources — natural, cultural, educational,
recreational

* Access characteristics
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Regional Growth Processes

Given Local Conditions — Resources, Constraints and Opportunities
Decision Criteria on Most Appropriate Growth Path(s) to Pursue
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Performance Evaluation — gauging progress on a growth path

Goal — Improved Economic Development
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Pikeville, KY — Regional Trade Center
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Dispersed Activity
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Broader Automotive Supply Chain
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Asset-based Activity (natural resource, tourism)
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Conclusion

» Abandon naive methods that assume a cluster approach
is right for your area — one size does not fit all!

» Build upon your unique assets, identify & remedy key
limitations

> Draw from relevant lessons learned elsewhere

» Understanding your area’s spatial-economic
relationships (or opportunities) will help determine how to
remedy market access gaps
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